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Chasen Holdings Limited 
18 JalanBesut 

Singapore 619571 
(Co. Reg. No. 199906814G) 

MEDIA RELEASE – FOR IMMEDIATE RELEASE 

Chasen secures S$4.2 million worth 
of new engineering and relocation 

contracts 
 
� Group’s subsidiary, Hup Lian Engineering Pte Ltd, c linched S$1.8 

million local engineering contracts from new custom ers 
� Group’s China-based subsidiary won fourth relocatio n contract 

worth S$2.4 million (RMB12 million) from major Chin ese 
electronics manufacturer 

� New customers and repeat contracts testify confiden ce in 
Chasen’s capabilities 

 

SINGAPORE – 15 June 2012 – Chasen Holdings Limited (“Chasen” or “the Group”), a SGX 
Catalist-listed diversified investment holding company specializing in relocation solutions for 
sophisticated machinery and equipment with complementary logistics, technical and 
engineering service capabilities, is pleased to announced that the Group, through its 
subsidiaries, has secured a series of contracts in both Technical & Engineering and Relocation 
Services business segments worth about S$4.2 million. 
 
Hup Lian Engineering Pte Ltd, the Group’s 51%-owned subsidiary, was awarded four Additions 
& Alterations (“A&A”) contracts in Singapore amounting to an aggregate of about S$1.8 million. 
These projects were awarded by new customers with one of them being a prominent SGX-listed 
Events & Exhibitions and Interior Architecture service provider. The Group has begun work on 
these contracts and expects these projects to be completed by 2H2012.  
 
Chasen’s wholly-owned subsidiary, Chasen (Shanghai) Hi-Tech Machinery Service Co., Ltd, 
clinched a S$2.4 million (RMB12 million) contract from a major Chinese electronics 
manufacturer to move in their 5.5th Generation Low Temperature Polysilicon1(“LTPS”) plant in 
the production of TFT LCD touch screen panels in Xiamen, China. This is the fourth time 
Chasen Hi-Tech is working with this customer for its relocation needs.  (These earlier projects 
were executed in Shanghai, Chengdu and Wuhan.)  This latest project is scheduled for 
completion on October 2012. 

                                                           
1
 Low Temperature Polysilicon (“LTPS”) is the latest technology employed in the manufacturing process of thin-film 

transistors (“TFT-LCD”). It allows faster response time for the light emitting diodes and heightens the image quality 

over LCD screens. 



 

“My team has been working very hard to materialize pipeline projects during this period 
and the successful conclusion of these five project s is definitely encouraging for the 
Group. Chasen has established a proven track record  with professionalism, smooth 
execution and timely delivery. Our capabilities hav e attracted new customers and even 
repeat contracts from existing customer to engage o ur services. This is certainly a 
morale booster and a strong vote of confidence in C hasen.  
 
We are committed to deliver our best and remain ded icated to working towards 
concluding quality contracts going forward. ” 
 

Mr Low Weng Fatt, Managing Director  
 
 
Barring unforeseen circumstances, these projects are expected to have no material impact on 
the net tangible assets per share and the earnings per share of the Group but would contribute 
positively to the Group’s financial performance in the current financial year ending 31 March 
2013. 
  

- End  - 

 

About Chasen Holdings Limited 

Chasen is a sponsored Catalist-listed investment holding company with subsidiaries in specialist 
relocation solutions, technical and engineering services and third-party logistics, including 
facilities for the packing and warehousing of sophisticated machinery and equipment for the 
region's manufacturing industries. 
 
Headquartered in Singapore, Chasen serves industries such as wafer fabrication, TFT display 
panel production, chip testing & assembly, solar panel assembly, consumer electronics, 
telecommunications, marine and construction sectors in Singapore, Malaysia, Vietnam and 
China. 
 
Its diversified revenue base and long-standing customer relationship provide a strong 
fundamental that would enable the Group to weather business cycles in specific industry. Its 
business model and growth strategy have positioned the Group to benefit from growth 
opportunities in the region and to increase the proportion of recurring income in Group revenue. 
 
For more information please visit the website at: www.chasen.com.sg 
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